
��������������������������������������������6SRQVRUHG�E\�WKH�6WRYHU�*URXS�DQG�86*6�

1RWHV�IURP�WKH�2]DUN�3UDLULH�
6(7$&�3UHVLGHQW�

'HVSLWH�WKH�KHDW�DQG�GURXJKW��WKLV�
VXPPHU�KDV�EHHQ�DQ�DFWLYH�DQG�
SURGXFWLYH�WLPH�IRU�WKH�2]DUN�3UDLULH�
FKDSWHU����
&KDSWHU�0HHWLQJV���

:H�HQGHG�6SULQJ�RQ�D�KLJK�QRWH��
IROORZLQJ�WKH������FKDSWHU�PHHWLQJ�LQ�
&DUERQGDOH��7KH�EHDXWLIXO�VHWWLQJ�DQG�
IDFLOLWLHV�RI�WKH�7RXFK�RI�1DWXUH�&HQWHU��
DQG�WKH�HIIRUWV�RI�'LFN�+DOEURRN��KLV�
VWXGHQWV��DQG�WKH�6,8�VWDII�PDGH�WKH�
PHHWLQJ�D�JUHDW�VXFFHVV��7KH�TXDOLW\�RI�
WKH�SOHQDU\�DQG�FRQWULEXWHG�
SUHVHQWDWLRQV�ZDV�H[FHOOHQW����
FRQJUDWXODWLRQV�WR�DOO�RXU�VWXGHQW�DZDUG�
ZLQQHUV�DQG�UXQQHUV��VHH�WKH�QHZV�LWHP�
IRU�PRUH�GHWDLOV���7KRVH�ZKR�PLVVHG�WKH�
PHHWLQJ�VWLOO�KDYH�D�FKDQFH�WR�
SDUWLFLSDWH�YLFDULRXVO\�E\�SXUFKDVLQJ�D�W�
VKLUW�ZLWK�WKH�RULJLQDO�JUDSKLF�LOOXVWUDWLQJ�
WKH�PHHWLQJ�WKHPH�RI�́ +RZ�&OHDQ�LV�
&OHDQµ��VHH�XSSHU�ULJKW�FRUQHU�WKLV�SDJH��
6KLUWV�DUH�DYDLODEOH�IURP�'LFN�DQG�ZLOO�EH�
RQ�VDOH�DW�WKH�FKDSWHU�ERRWK�DW�WKH�
XSFRPLQJ�QDWLRQDO�6(7$&�PHHWLQJ�LQ�
3KLODGHOSKLD��

2XU�G\QDPLF�.DQVDV�&LW\�FRQWLQJHQW�
RI�/LVD�%RZHUV��7LOJKPDQ�+DOO��DQG�(OOHQ�
$UWKXU�ZLOO�EH�KRVWLQJ�WKH�FKDSWHU·V�
¶<�.·�PHHWLQJ���DQG�WKH\�DUH�DOUHDG\�
PDNLQJ�D�ORW�RI�SURJUHVV��7KH\�KDYH�
DOUHDG\�VHOHFWHG�D�PHHWLQJ�VLWH�DQG�
GDWHV���0D\�������DW�6W��0DU\�&ROOHJH�LQ�
/HDYHQZRUWK��.6��/HDYHQZRUWK��ORFDWHG�
RQ�WKH�0LVVRXUL�5LYHU�MXVW�QRUWK�RI�.&��LV�
LQ�WKH�KHDUW�RI�2]DUN�3UDLULH�&RXQWU\�DQG�
VKRXOG�EH�D�JUHDW�ORFDWLRQ�IRU�D�PHHWLQJ�
WKDW�ZLOO�IRFXV�RQ�ZDWHU�TXDOLW\�LVVXHV�LQ�

WKH�0LVVRXUL�5LYHU�EDVLQ��
%RDUG�RI�'LUHFWRUV��

:H�DUH�SUHSDULQJ�IRU�PRUH�WXUQRYHU�
LQ�RXU�%RDUG�ZLWK�DQ�HOHFWLRQ�RI�IRXU�
QHZ�PHPEHUV�²�ORRN�LQVLGH�IRU�\RXU�
EDOORW�DQG�IRU�LQIRUPDWLRQ�RQ�WKH�
H[FHOOHQW�VODWH�RI�FDQGLGDWHV��
8QIRUWXQDWHO\��WKH�HOHFWLRQ�PHDQV�WKDW�
VHYHUDO�RI�RXU�ORQJ�UXQQLQJ�ERDUG�
PHPEHUV�ZLOO�EH�OHDYLQJ�WKH�%RDUG�IRU�
FLYLOLDQ�OLIH��,·P�VXUH�,�VSHDN�IRU�DOO�23�
6(7$&·HUV�ZKHQ�,�H[SUHVV�P\�WKDQNV�WR�
WKLV�KDUG�ZRUNLQJ�EXQFK���SDVW�
SUHVLGHQWV�/LVD�%RZHUV�DQG�'LFN�
+DOEURRN�DQG�RXU�GHSDUWLQJ�WUHDVXUHU��
6KHU\O�%HDXYDLV��8QIRUWXQDWHO\��ZH�ZLOO�
EH�ORVLQJ�6KHU\O�IURP�ERWK�RXU�%RDUG�DQG�
RXU�5HJLRQ��DV�VKH�GHSDUWV�IRU�D�SRVW�GRF�
DW�WKH�8QLYHUVLW\�RI�9HUPRQW��*RRG�
/XFN��6KHU\O���

2WKHU�FKDQJHV�LQ�WKH�%RDUG�DQG�
RIILFHUV���6WHYH�+LFNV�RI�$%&�/DEV�KDV�
WDNHQ�RYHU�DV�7UHDVXUHU��DQG�(OOHQ�
$UWKXU�ZLOO�WDNH�RYHU�IURP�0DUFLD�1HOVRQ�
DV�QHZVOHWWHU�HGLWRU�DIWHU�WKLV�LVVXH��
7KDQNV��0DUFLD��IRU�VHWWLQJ�D�QHZ�
VWDQGDUG�RI�TXDOLW\�LQ�RXU�FKDSWHU�
QHZVOHWWHU�RYHU�WKH�SDVW�WZR�\HDUV��
1DWLRQDO�0HHWLQJ�

,�KRSH�PDQ\�RI�\RX�ZLOO�KDYH�D�FKDQFH�
WR�SDUWLFLSDWH�LQ�WKH�XSFRPLQJ�QDWLRQDO�
6(7$&�PHHWLQJ�LQ�3KLODGHOSKLD��,I�\RX�
GR��,�KRSH�\RX�JHW�XS�HDUO\�IRU�WKH�23�
6(7$&�PHHWLQJ��KHOS�RXW�DW�WKH�5HJLRQDO�
&KDSWHU�ERRWK��DW�OHDVW�EX\�D�W�VKLUW�WR�
VKRZ�\RXU�FKDSWHU�FRORUV���

´2XU�G\QDPLF�.DQVDV�&LW\�FRQWLQJHQW�RI�/LVD�%RZHUV��7LOJKPDQ�+DOO��DQG�(OOHQ�
$UWKXU�ZLOO�EH�KRVWLQJ�WKH�FKDSWHU·V�¶<�.·�PHHWLQJ���DQG�WKH\�DUH�DOUHDG\�PDNLQJ�D�
ORW�RI�SURJUHVV�µ³%HVVHU�

$XJXVW�����������������������������������������������������6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�

´:HEµVWHUV���
�

����9LVLW�WKH�2]DUN�3UDLULH�
KRPHSDJH�RQ�WKH�:RUOG�
:LGH�:HE��
�

KWWS���ZZZDX[�FHUF�FU�
XVJV�JRY�RSVHWDF��
�

,QWHUHVWHG�LQ�KHOSLQJ�RU�
SURYLGLQJ�PDWHULDOV"�
&RQWDFW�-RKQ�%HVVHU�DW�
�-RKQB%HVVHU#XVJV�JRY!�

:KDW·V�,QVLGH«�
�

23�6(7$&�0HHWLQJ�+LJKOLJKWV�������������������
23�6(7$&�%RDUG�1RPLQHHV����������������������
23�6(7$&�%DOORW���������������������������������������
23�6(7$&�%RDUG�0LQXWHV��������������������������
23�6(7$&����������������������������������������������
6(7$&�6WXGHQW�7UDYHO�$ZDUG�������������������
23�6(7$&�/RVHV�'HGLFDWHG�0HPEHU��������
6(7$&�0LQRULW\�6WXGHQWV��������������������������
6(7$&�3UH�'RFWRUDO�)HOORZVKLS����������������
6(7$&�$QQXDO�0HHWLQJ�
��6KRUW�&RXUVHV�WR�EH�2IIHUHG������������������
��(QYLUR(G��$�6(7$&�6SHFLDO�6HVVLRQ��������
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7KH�2]DUN�3UDLULH�&KDSWHU�DQQXDO�
PHHWLQJ�ZDV�KHOG�DW�WKH�7RXFK�RI�
1DWXUH�(QYLURQPHQWDO�&HQWHU��
&DUERQGDOH��,/��0D\����������7KH�
(QYLURQPHQWDO�&HQWHU�LV�SDUW�RI�6RXWKHUQ�
,OOLQRLV�8QLYHUVLW\��DQG�LW�SURYLGHG�D�
EHDXWLIXO�VHWWLQJ��7KH�PHHWLQJ�EHJDQ�
ZLWK�PHPEHUV�SDUWLFLSDWLQJ�LQ�DQ�
(FR5LVN�JDPH�PRGHUDWHG�E\�5LFKDUG�
.LPHUOH��IRUPHUO\�RI�0RQVDQWR��7KH�
JDPH�ZDV�LQWHUHVWLQJ�DV�ZHOO�DV�
HGXFDWLRQDO��$V�LV�RXU�WUDGLWLRQ��WKH�
VWXGHQW�SRVWHU�DQG�SODWIRUP�
SUHVHQWDWLRQV�SOD\HG�D�VLJQLILFDQW�UROH�LQ�
RXU�HIIRUWV�WR�VXSSRUW�DQG�IRVWHU�VWXGHQW�
SDUWLFLSDWLRQ�LQ�6(7$&��7KLV�\HDU
V�
SUHVHQWDWLRQV�ZHUH�RXWVWDQGLQJ�DQG�WKH�
HIIRUWV�RI�DOO�WKH�FRQWULEXWRUV�ZHUH�
DSSUHFLDWHG��7KH��VW���QG��DQG��UG��
SODFH�ZLQQHUV�RI�WKH�6WXGHQW�3RVWHU�DQG�
3ODWIRUP�$ZDUGV�ZHUH��UHVSHFWLYHO\��
0R]KJDQ�6DYDELHDVIDKDQL��2NODKRPD�
6WDWH�8QLYHUVLW\���-DVRQ�&RQGHU�
�2NODKRPD�6WDWH�8QLYHUVLW\���DQG�-DVRQ�
:HOOV��2NODKRPD�6WDWH�8QLYHUVLW\���DQG�
&DWKHULQH�5LFKWHU��8QLYHUVLW\�RI�
0LVVRXUL���&KULVWLQH�%ULGJHV��8QLYHUVLW\�RI�
0LVVRXUL���DQG�6KHOOH\�*UD\��6RXWKHUQ�
,OOLQRLV�8QLYHUVLW\���2XU�FRQJUDWXODWLRQV�
WR�DOO�RI�WKH������DZDUG�ZLQQHUV���

7KLV�\HDU
V�WKHPH�ZDV��́ 5HPHGLDWLRQ��
+RZ�&OHDQ�LV�&OHDQ�µ��2XU�NH\QRWH�
VSHDNHUV��.HYLQ�7XUQHU��2Q�6FHQH�
&RRUGLQDWRU��8�6��(3$��IRUPHUO\�(3$�
5HPHGLDO�3URMHFW�0DQDJHU���6WHYH�'DYLV��
5HPHGLDWLRQ�3URMHFWV�0DQDJHU��:DVWH�

0DQDJHPHQW�5HVHDUFK�
&HQWHU��,OOLQRLV�
'HSDUWPHQW�RI�1DWXUDO�
5HVRXUFHV��DQG�/HDQQH�
0RRUH��&(5&/$�
&RRUGLQDWRU��&UDE�2UFKDUG�
1DWLRQDO�:LOGOLIH�5HIXJH��
DGGUHVVHG�WKLV�WRSLF�DW�
GLIIHUHQW�RUJDQL]DWLRQDO�
KLHUDUFKLHV��7KHLU�
SUHVHQWDWLRQV�ZHUH�KLJKO\�
LQIRUPDWLYH��DQG�ZH�WKDQN�
WKHP�IRU�WKHLU�

SDUWLFLSDWLRQ��,Q�NHHSLQJ�
ZLWK�WKH�WKHPH�RI�WKH�
PHHWLQJ��ZH�YLVLWHG�
UHFHQWO\�UHPHGLDWHG�VLWHV�

RQ�&UDE�2UFKDUG�1DWLRQDO�:LOGOLIH�
5HIXJH�DQG�HQMR\HG�D�SUHVHQWDWLRQ�RI�
WKH�KLVWRU\�RI�WKH�FRQWDPLQDQW�SUREOHP�
SUHVHQWHG�E\�0DWW�9LFN��&RQWDPLQDQWV�
6SHFLDOLVW��&UDE�2UFKDUG�1DWLRQDO�
:LOGOLIH�5HIXJH���

2]DUN�3UDLULH�ZRXOG�OLNH�WR�HVSHFLDOO\�
WKDQN�-LOO�$UHQD��$UHQD�'HVLJQ�DQG�
,OOXVWUDWLRQ��&KLFDJR��2]DUN�3UDLULH�
PHPEHU�6DQGL�$UHQD·V�VLVWHU�LQ�ODZ���IRU�

23�6(7$&�$QQXDO�0HHWLQJ�+LJKOLJKWV�
0D\�������������
'LFN�+DOEURRN�

WKH�DZHVRPH�GHVLJQ�IRU�WKLV�\HDU
V�
W�VKLUWV��6(7$&�PHPEHUV�ZLOO�KDYH�WKH�
RSSRUWXQLW\�WR�YLHZ�DQG�SXUFKDVH�D�
W�VKLUW�DW�WKH�6(7$&�1RUWK�$PHULFD�
PHHWLQJ�LQ�3KLODGHOSKLD��2XU�WKDQNV�JR�
DOVR�WR�0DUFLD�1HOVRQ��6(7$&�%RDUG�
PHPEHU��IRU�XSGDWLQJ�XV�UHJDUGLQJ�
KDSSHQLQJV�DW�6(7$&�1RUWK�$PHULFD��,�
ZRXOG�OLNH�WR�H[SUHVV�P\�DSSUHFLDWLRQ�WR�
.DUHQ�/HVQLDN��7RXFK�RI�1DWXUH�
&RRUGLQDWRU��DQG�-RKQ�/LQGO��&KDUWZHOOV�
(GXFDWLRQDO�)RRG�6HUYLFH��7RXFK�RI�
1DWXUH�IRU�WKH�H[FHOOHQW�MRE�WKH\�GLG�LQ�
DVVLVWLQJ�ZLWK�RXU�PHHWLQJ�DQG�GLQLQJ��
7KH�IRRG�ZDV�GHOLFLRXV�DQG��IRU�VXUH��QR�
RQH�ZHQW�KXQJU\��)LQDOO\�,�ZRXOG�OLNH�WR�
WKDQN�2]DUN�3UDLULH�PHPEHUV�6KHOOH\�
*UD\��6DQGL�$UHQD��DQG�6KHU\O�%HDXYDLV�
IRU�WKHLU�DVVLVWDQFH�LQ�RUJDQL]LQJ�DQG�
PDQDJLQJ�WKH�PHHWLQJ��DQG�DV�DOZD\V��
2]DUN�3UDLULH�LV�WKDQNIXO�IRU�WKH�
FRQWLQXHG�VXSSRUW�RI�RXU�VSRQVRUV��%D\HU�
&RUSRUDWLRQ��0RQVDQWR�&RPSDQ\��DQG�
7KH�6WRYHU�*URXS��

23�6(7$&·HUV�IHDVW�RQ�FDNH�FHOHEUDWLQJ�'DYLG�-DQ]·V�ELUWKGD\��EXW�RQ�FORVHU�LQVSHFWLRQ��DOO�FRXOG�EH�
PLVWDNHQ�IRU�HDWLQJ�ELUG�IRRG��

3RVWHU�SUHVHQWDWLRQV�DW�WKH������$QQXDO�0HHWLQJ�ZHUH�SODFHG�LQ�
WKH�7RXFK�RI�1DWXUH�(QYLURQPHQWDO�&HQWHU��D�́ URRP�ZLWK�D�YLHZ �́
LQWR�WKH�RDN�KLFNRU\�IRUHVW�FDQRS\��



��������������������������������������������6SRQVRUHG�E\�WKH�6WRYHU�*URXS�DQG�86*6�

$ODQ�.RORN��8QLYHUVLW\�RI�1HEUDVND�DW�
2PDKD�

$ODQ�.RORN�UHFHLYHG�KLV�%DFKHORU�RI�
$UWV�GHJUHH�IURP�0LDPL�8QLYHUVLW\�
�=RRORJ\���������KLV�0DVWHU�RI�6FLHQFH�
GHJUHH�IURP�WKH�8QLYHUVLW\�RI�
:DVKLQJWRQ��&ROOHJH�RI�)LVKHULHV�DQG�
2FHDQLF�6FLHQFHV���������$IWHU�UHFHLYLQJ�
KLV�0�6��GHJUHH��$ODQ�ZRUNHG�IRU�IRXU�
\HDUV�DV�D�)LVKHULHV�%LRORJLVW�IRU�WKH�86�
)LVK�DQG�:LOGOLIH�6HUYLFH��+H�XOWLPDWHO\�
UHWXUQHG�WR�JUDGXDWH�VFKRRO�DQG�ZDV�
JUDQWHG�D�3K�'��IURP�WKH�8QLYHUVLW\�RI�
&RORUDGR��(QYLURQPHQWDO��3RSXODWLRQ�
DQG�2UJDQLVPLF�%LRORJ\��LQ�������6LQFH�
FRPSOHWLQJ�KLV�3K�'���$ODQ�KDV�KDG�WZR�
SRVWGRFWRUDO�SRVLWLRQV��DQG�ZDV�DQ�
DVVLVWDQW�SURIHVVRU�IRU�WKUHH�\HDUV�DW�
1LFKROOV�6WDWH�8QLYHUVLW\�LQ�VRXWKHUQ�
/RXLVLDQD��&XUUHQWO\�$ODQ�LV�DQ�DVVLVWDQW�
SURIHVVRU�DW�WKH�8QLYHUVLW\�RI�1HEUDVND�
DW�2PDKD��DQG�LV�D�PHPEHU�RI�WKH�
8QLYHUVLW\�RI�1HEUDVND��&HQWHU�IRU�
(QYLURQPHQWDO�5HVHDUFK��7HDFKLQJ�
UHVSRQVLELOLWLHV�LQFOXGH���$QLPDO�
3K\VLRORJ\��(QYLURQPHQWDO�%LRORJ\�DQG�
7R[LFRORJ\��&XUUHQW�DUHDV�RI�UHVHDUFK�
LQFOXGH��LGHQWLI\LQJ�WKH�SK\VLRORJLFDO�
PHFKDQLVPV�XQGHUO\LQJ�WKH�VXVFHSWLELOLW\�
DQG�UHVLVWDQFH�RI�IDWKHDG�PLQQRZV�WR�
FRSSHU�DQG��GHWHUPLQLQJ�ZKHWKHU�
H[SRVXUH�WR�FDWWOH�IHHGORW�HIIOXHQW�
LPSDLUV�WKH�UHSURGXFWLYH�SHUIRUPDQFH�RI�
ORFDO�ILVKHV��+LV�SULPDU\�LQWHUHVW�LQ�
EHFRPLQJ�D�ERDUG�PHPEHU�LV�WR�JLYH�KLV�
VWXGHQWV�DQ�RSSRUWXQLW\�WR�PLQJOH�ZLWK�
RWKHU�VWXGHQWV�LQWHUHVWHG�LQ�WR[LFRORJ\��
DQG�WR�JLYH�WKHP�WKH��RSSRUWXQLW\�WR�
SDUWLFLSDWH�LQ�UHJLRQDO�6(7$&�PHHWLQJV��

�
'DYLG�-DQ]��2NODKRPD�6WDWH�8QLYHUVLW\�
DW�6WLOOZDWHU�

'DYLG�-DQ]�KDV�D�%�6F���(FRORJ\��IURP�
6LPRQ�)UDVHU�8QLYHUVLW\��0�6F��
�(QYLURQPHQWDO�DQG�5HVRXUFH�6WXGLHV��
IURP�7UHQW�8QLYHUVLW\��DQG�D�3K�'��
�3KDUPDFRORJ\�DQG�7R[LFRORJ\��IURP�WKH�
8QLYHUVLW\�RI�%ULWLVK�&ROXPELD��$IWHU�D�
WZR�\HDU�SRVWGRF�DW�WKH�8QLYHUVLW\�RI�
*XHOSK�ZLWK�'U��*OHQ�9DQ�'HU�.UDDN��KH�
MRLQHG�WKH�]RRORJ\�IDFXOW\�DW�268�LQ�
������+LV�JHQHUDO�UHVHDUFK�LQWHUHVWV�
LQYROYH�XQGHUVWDQGLQJ�SK\VLRORJLFDO�DQG�
ELRFKHPLFDO�PHFKDQLVPV�RI�WR[LFLW\�LQ�
YHUWHEUDWHV��SDUWLFXODUO\�ZLWK�UHVSHFW�WR�
UHSURGXFWLYH�HQGRFULQRORJ\��+H�KDV�

SXEOLVKHG�WKH�UHVXOWV�RI�WR[LFRORJLFDO�
UHVHDUFK�LQ�ILVK��ELUGV�DQG�PDPPDOV�
�UHSWLOHV�DUH�QH[W���+LV�FXUUHQW�UHVHDUFK�
IRFXV�LQYROYHV�LQYHVWLJDWLQJ�KRZ�
WR[LFDQWV�DUH�DEOH�WR�VWLPXODWH�DSRSWRVLV�
�FHOO�VXLFLGH��LQ�HQGRFULQH�UHVSRQVLYH�
WLVVXHV�VXFK�DV�WKH�RYDU\�DQG�WHVWLV��+H�
KDV�EHHQ�D�6(7$&�PHPEHU�VLQFH�������

�
5REHUW�%ULQJROI��,RZD�6WDWH�8QLYHUVLW\�
DW�$PHV�

,�UHFHLYHG�P\�%$�IURP�:DUWEXUJ�
&ROOHJH�LQ�������ZKHUH�,�VHUYHG�DV�WKH�
SUHVLGHQW�RI�%HWD�%HWD�%HWD�LQ���������,�
ZHQW�GLUHFWO\�WR�WKH�8QLYHUVLW\�RI�
:LVFRQVLQ��/D�&URVVH�IRU�DQ�06��ZKHUH�,�
ZRUNHG�XQGHU�0DUN�6DQGKHLQULFK�DQG�
%HFN\�/DVHH��0\�WKHVLV�ZDV�ILVK�KHDOWK�
RULHQWHG��DQG�ORRNHG�DW�WKH�UHODWLRQVKLS�
EHWZHHQ�GLHWDU\�YLWDPLQ�&�DQG�
VXVFHSWLELOLW\�RI�EURRN�WURXW�WR�EDFWHULDO�
NLGQH\�GLVHDVH��%.'���,�GLG�JHW�DQ�
DTXDWLF�WR[�EDFNJURXQG�ZKLOH�LQ�/D�
&URVVH��KRZHYHU��LQ�FRXUVHV�VXFK�DV�
(QYLURQPHQWDO�7R[LFRORJ\��$TXDWLF�
7R[LFRORJ\��DQG�$TXDWLF�&RQWDPLQDQWV��
)URP�WKHUH�,�FDPH�WR�,RZD�6WDWH��ZKHUH�
,�ZLOO�EH�EHJLQQLQJ�P\�VHFRQG�\HDU�RI�
ZRUN�WRZDUGV�D�3K'�LQ�WR[LFRORJ\�DQG�
DQLPDO�HFRORJ\�XQGHU�5REHUW�
6XPPHUIHOW�DQG�*DU\�$WFKLVRQ��,�DP�
LQWHUHVWHG�LQ�HQGRFULQH�GLVUXSWLRQ�DQG�
ZH�KDYH�UHFHQWO\�VHFXUHG�IXQGLQJ�WR�
EHJLQ�D�SURMHFW�LQYROYLQJ�VFUHHQLQJ�ILVK�
IRU�H[SRVXUH�WR�HQYLURQPHQWDO�
HVWURJHQV���

�
-HQQLIHU�$QKDOW��,RZD�6WDWH�8QLYHUVLW\�
DW�$PHV�

,�UHFHLYHG�P\�EDFKHORU
V�RI�VFLHQFH�
GHJUHH�LQ�$QLPDO�(FRORJ\�IURP�,RZD�
6WDWH�8QLYHUVLW\��LQ�������'XULQJ�P\�
XQGHUJUDGXDWH�FDUHHU��,�ZRUNHG�IRU�'U��
-RHO�&RDWV�LQ�WKH�3HVWLFLGH�7R[LFRORJ\�
/DE��+HUH�,�OHDUQHG�YDOXDEOH�ODERUDWRU\�
VNLOOV��WHDPZRUN��DQG�ZKDW�NLQG�RI�
FRPPLWPHQW�JUDGXDWH�VFKRRO�ZRXOG�
LQYROYH��$IWHU�JUDGXDWLRQ�,�FRQWLQXHG�WR�
ZRUN�IRU�'U��&RDWV��,Q������,�VWDUWHG�D�
PDVWHUV�SURJUDP�DW�,68��LQ�PLFURELRORJ\��
0\�DGYLVRU�LV�7RP�0RRUPDQ��ZKR�LV�ZLWK�
WKH�86'$�$56��7KH�ZRUN�IRU�P\�WKHVLV�LV�
IRFXVLQJ�RQ�ILQGLQJ�D�PLFURRUJDQLVP�WR�
GHJUDGH�WKH�LQVHFWLFLGH�LPLGDFORSULG�DQG�
WR�KHOS�DQVZHU�WKH�ELJJHU�TXHVWLRQ�RI�

1RPLQHHV�IRU�23�6(7$&�%RDUG�RI�'LUHFWRUV�
ELRDYDLODELOLW\��,�DP�FXUUHQWO\�WKH�9LFH�
3UHVLGHQW�RI�WKH�0LFURELRORJ\�*UDGXDWH�
6WXGHQW�2UJDQL]DWLRQ��0*62��DW�,68��,�
KDYH�EHHQ�LQYROYHG�ZLWK�23�6(7$&�VLQFH�
������HQWHULQJ�D�SRVWHU�DW�HDFK�PHHWLQJ��
,�ZRXOG�EH�JUHDWO\�LQWHUHVWHG�LQ�VHUYLQJ�
RQ�WKH�ERDUG�DQG�VWUHQJWKHQLQJ�WKH�23�
6(7$&�,68�FRQQHFWLRQ��,�ZRXOG�OLNH�WR�
HQFRXUDJH�23�6(7$&�WR�OHW�,68�KRVW�RXU�
QH[W�PHHWLQJ��$V�D�PHPEHU�RI�WKH�ERDUG�
,�ZLOO�EH�DEOH�WR�EULQJ�VWXGHQW�LGHDV�WR�
RXU�VRFLHW\�DQG�ZRXOG�EH�LQ�D�JRRG�
SRVLWLRQ�WR�KHOS�RUJDQL]H�RXU�QH[W�
PHHWLQJ��
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-HQQLIHU�$QKDOW�
�
5REHUW�%ULQJROI�
�
'DYLG�-DQ]�
�
$ODQ�.RORN�
�
:ULWH�LQ�&DQGLGDWH�
�����1DPH��

9RWH�IRU�IRXU�FDQGLGDWHV�E\�6HSWHPEHU�����������

-RKQ�%HVVHU�
&ROXPELD�(QYLURQPHQWDO�5HVHDUFK�&HQWHU�
86*6�%5'�
�����1HZ�+DYHQ�5RDG�
&ROXPELD��02��������

)ROG�WKLV�HQG�XS�WR�WRS�OLQH�
VR�WKDW�EDOORW�LV�FRYHUHG��

)ROG�XSSHU�IODS�RQ�OLQH�VR�WKDW�DGGUHVV�LV�
XS��3ODFH�D�VWDPS�LQ�WKH�FRUQHU��GURS�LQ�WKH�
PDLO�DQG�\RX�DUH�ILQLVKHG�ZLWK�WKLV�EDOORW�
SURFHVV��

-RKQ�%HVVHU�
&ROXPELD�(QYLURQPHQWDO�5HVHDUFK�&HQWHU�
86*6�%5'�
�����1HZ�+DYHQ�5RDG�
&ROXPELD��02��������

VWDPS�
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0HHWLQJ�KHOG�LQ�&DUERQGDOH��,OOLQRLV�RQ�
6DWXUGD\��0D\�����������$WWHQGHHV��
-RKQ�%HVVHU��0DUFLD�1HOVRQ��6KHU\O�
%HDXYDLV��'LFN�+DOEURRN��6KHOOH\�*UD\��
6DQGL�$UHQD��6WHYH�+LFNV��*DU\�$WFKLVRQ��
7LOJKPDQ�+DOO��/LVD�%RZHUV�$EVHQW��(OOHQ�
$UWKXU�
0LQXWHV�SUHSDUHG�E\�/LVD�%RZHUV�

���7KH�GHVLJQ�RI�WKH�23�6(7$&�W�VKLUW�
ZDV�D�ELJ�VXFFHVV�ZLWK�WKH�PHPEHUVKLS��
$OPRVW�DOO�RI�WKHP�KDG�EHHQ�VROG�DW�WKH�
WLPH�RI�WKH�PHHWLQJ��7KH��UHPHGLDWLRQ��
GHVLJQ�ZDV�SURGXFHG�E\�WKH�DUWLVW��-LOO�
$UHQD��6KH�GRQDWHG�WKH�GHVLJQ�DV�D�
UHVXOW�RI�6DQGL�$UHQD
V�FRQQHFWLRQ�WR�23�
6(7$&��7KDQN�\RX�WR�6DQGL�DQG�-LOO��:H�
SODQ�WR�PDNH�DQRWKHU����VKLUWV�IRU�
GHOLYHU\�WR�PHHWLQJ�DWWHQGHHV�DQG�WR�
VHOO�DW�1DWLRQDO�6(7$&�WKLV�IDOO��:H�JDYH�
HDFK�RI�WKH�SOHQDU\�VSHDNHUV�DQG�VRPH�
RI�WKH�NH\�PHHWLQJ�RUJDQL]HUV��QRQ�23�
6(7$&�PHPEHUV��VKLUWV�DV�D�WRNHQ�RI�RXU�
DSSUHFLDWLRQ���

���0DUFLD�1HOVRQ�ZLOO�XVH�WKH�GHVLJQ�
RQ�WKH�23�6(7$&�QHZVOHWWHU��'LFN�
+DOEURRN�KDV�D�SULQW�UHDG\�FRS\�RI�WKH�
DUWZRUN�WKDW�ZLOO�EH�VFDQQHG�IRU�
HOHFWURQLF�XVH��

���'LFN�+DOEURRN�LV�VWLOO�FROOHFWLQJ�WKH�
ELOOV�IRU�WKH�PHHWLQJ��(YHU\WKLQJ�ZHQW�
ZHOO�DQG�WKH�%RDUG�FRQJUDWXODWHG�'LFN��
6KHOOH\�DQG�6DQGL�IRU�D�JUHDW�PHHWLQJ��
([SHQVHV�IRU�WKH�PHHWLQJ�VKRXOG�EH�
ZLWKLQ�EXGJHW��5LFKDUG�.LPHUOH�

SUHVHQWHG�WKH�(FR5LVN�JDPH�RQ�7KXUVGD\�
DIWHUQRRQ��7KDW�ZDV�D�JRRG�OHDUQLQJ�
H[SHULHQFH�IRU�WKH�SDUWLFLSDQWV��a������

���6KHU\O�KDQGHG�RXW�D�7UHDVXUHU
V�
UHSRUW��23�6(7$&�LV�LQ�JRRG�ILQDQFLDO�
VKDSH��/LVD�%RZHUV�ZLOO�FRQWDFW�'RXJ�
)RUW�UHJDUGLQJ�WKH���������KH�KDG�VDLG�
ZRXOG�EH�DYDLODEOH�IRU�VSRQVRULQJ�WKH�
QHZVOHWWHU��6WHYH�+LFNV�VDLG�WKDW�$%&�
/DEV�ZRXOG�GRQDWH���������WR�WKH�
FKDSWHU��7LOJKPDQ�+DOO�DQG�6KHU\O�
%HDXYDLV�ZLOO�VHQG�D�OHWWHU�WR�0LNH�
0F.HH�DW�0RQVDQWR��0LNH�QHHGV�D�OHWWHU�
WR�JHW�WKH�PRQH\�IURP�0RQVDQWR
V�
EXGJHW�WR�23�6(7$&���

���2XU�0D\������23�6(7$&�PHHWLQJ��
WKHPH��DQG�ORFDWLRQ�LV�VWLOO�LQ�GLVFXVVLRQ��
,RZD�6WDWH��YLD�*DU\�$WFKLVRQ�DQG�-RHO�
&RDWV��PD\�EH�DEOH�WR�KRVW�DQ�23�6(7$&�
PHHWLQJ�LQ������RU�������2NODKRPD�
6WDWH��YLD�'DYLG�-DQ]��PD\�KRVW�DQ�23�
6(7$&�PHHWLQJ�VRRQ��SRVVLEO\������RU�
������$OVR��/LVD�%RZHUV�DQG�7LOJKPDQ�
+DOO�DUH�ORRNLQJ�LQWR�VSRQVRULQJ�D�
PHHWLQJ�LQ�.DQVDV�&LW\�LQ�0D\��������
7KH\�ZLOO�EH�FRQWDFWLQJ�VRPH�OLNHO\�
FRRSHUDWRUV�LQ�WKH�.&�DUHD��$QRWKHU�
SRVVLELOLW\�LV�KDYLQJ�WKH�%D\HU�23�6(7$&�
PHPEHUV�FR�FKDLU�WKH�PHHWLQJ�ZLWK�
0DUFLD�1HOVRQ�DQG�-RKQ�%HVVHU�DW�&(5&�
LQ�&ROXPELD��-RKQ�%HVVHU�ZLOO�ORRN�LQWR�D�
PHHWLQJ�ORFDWLRQ�DW�WKH�/DNH�RI�WKH�
2]DUNV�IRU�0D\�������/LVD��7LOJKPDQ��
0DUFLD�DQG�-RKQ�ZLOO�JHW�VRPH�RI�WKHVH�

23�6(7$&�%RDUG��0LQXWHV�
0D\����������0HHWLQJ�

XQNQRZQV�WDNHQ�FDUH�RI�VR�WKDW�WKH�23�
6(7$&�ERDUG�FDQ�PDNH�D�GHFLVLRQ�LQ�
-XQH��������2QFH�/LVD�DQG�7LOJKPDQ�
GHWHUPLQH�ZKHWKHU�.DQVDV�&LW\�ZLOO�
ZRUN�RXW��23�6(7$&�ZLOO�KDYH�D�
FRQIHUHQFH�FDOO�DPRQJ�WKH�%RDUG�
PHPEHUV�DQG�RWKHU�LQWHUHVWHG�SDUWLHV��
7KDW�FDOO�ZLOO�GHWDLO�ZKDW�ZLOO�KDSSHQ�LQ�
.&��ZKDW�ZLOO�KDSSHQ�DW�WKH�/DNH�RI�WKH�
2]DUNV��RU�ZKDW�ZLOO�KDSSHQ�LQ�
6WLOOZDWHU��,I�\RX�DUH�QRW�RQ�WKH�%RDUG�
DQG�ZRXOG�OLNH�WR�EH�SDUW�RI�WKH�
FRQIHUHQFH��SOHDVH�FRQWDFW�/LVD�%RZHUV�
YLD�HPDLO�RU�DW����������������DQG�VKH�
ZLOO�SXW�\RX�RQ�WKH�OLVW��6WD\�WXQHG���

���/LVD�%RZHUV�FRQWDFWHG�0LNH�/\G\�DW�
:LFKLWD�6WDWH�8QLY��VKRUWO\�DIWHU�WKH�
%RDUG�PHHWLQJ��7KH�QH[W�6RXWK�&HQWUDO�
&KDSWHU�PHHWLQJ�ZLOO�EH�LQ�'HQWRQ��
7H[DV�LQ�$SULO�������$Q�H[DFW�GDWH�KDV�
QRW�EHHQ�FKRVHQ��7KH�6RXWK�&HQWUDO�
PHPEHUV�ZRXOG�SUHIHU�ZH�QRW�KDYH�WKH�
23�6(7$&�PHHWLQJ�RYHUODS�ZLWK�WKH�
:RUOG�6(7$&�FRQIHUHQFH��ZKLFK�LV�DOVR�
LQ�ODWH�0D\��������7KDW�ZD\�WKH\�FRXOG�
SRWHQWLDOO\�DWWHQG�ERWK�FKDSWHU�
PHHWLQJV�LQ��������

���-RKQ�%HVVHU�DQG�6KHU\O�%HDXYDLV�
ZLOO�WDNH�RYHU�WKH�QHZVOHWWHU��$OO�WKH�
%RDUG�PHPEHUV�DJDLQ�JDYH�0DUFLD�
1HOVRQ�KLJK�SUDLVH�IRU�WKH�QHZVOHWWHU�
FKDQJHV�WKDW�VKH�LPSOHPHQWHG��$OVR��
WKDQN�\RX�WR�-RKQ�IRU�YROXQWHHULQJ�DQG�
6KHU\O�IRU�NHHSLQJ�XS�WKH�JRRG�ZRUN��
0DUFLD
V�1DWLRQDO�6(7$&�REOLJDWLRQV�DQG�
KHU�&(5&�ZRUN�ORDG�WDNHV�KHU�RXW�RI�WKH�
QHZVOHWWHU�EXVLQHVV�IRU�23�6(7$&��
+RSHIXOO\��WKH�FKDQJH�ZLOO�EH�
WHPSRUDU\��0DUFLD�ZLOO�NHHS�XV�
LQIRUPHG���

���-RKQ�%HVVHU�FRQWLQXHV�WR�ZRUN�RQ�
LPSURYHPHQWV�WR�WKH�23�6(7$&�ZHEVLWH��
,W�LV�FRQQHFWHG�WR�WKH�1DWLRQDO�6(7$&�
ZHEVLWH�DQG�FDQ�EH�DFFHVVHG�GLUHFWO\���

����:H�DUH�FROOHFWLQJ�QRPLQDWLRQV�IRU�
23�6(7$&�ERDUG�PHPEHUV��7KHUH�DUH���
RU���SRVLWLRQV�WKDW�QHHG�WR�EH�ILOOHG��7KH�
WHUP�ZRXOG�EHJLQ�LQ�-DQXDU\��������$ODQ�
.RORFN��8QLY�RI�1HEUDVND���5REHUW�
%ULQJROI��,RZD�6WDWH���-HQQLIHU�$QKDOW�
�,RZD�6WDWH��DQG�'DYLG�-DQ]��2NODKRPD�
6WDWH��ZHUH�QRPLQDWHG�E\�YDULRXV�ERDUG�
PHHWLQJ�DWWHQGHHV��$OO�RI�WKHVH�
LQGLYLGXDOV�ZLOO�EH�FRQWDFWHG�WR�VHH�LI�
WKH\�DUH�LQWHUHVWHG�DQG�ZLOO�DFFHSW�WKH�
QRPLQDWLRQ��7KH�ELRJUDSKLFDO�LQIR��VKRUW�
SDUDJUDSK��ZLOO�QHHG�WR�EH�VXEPLWWHG�WR�
6KHU\O�%HDXYDLV�DW�&(5&�E\�-XQH����
������

23�6(7$&·HUV�OLVWHQ�WR�0DWW�9LFN��&RQWDPLQDQWV�6SHFLDOLVW��&UDE�2UFKDUG�1DWLRQDO�:LOGOLIH�5HIXJH��
�FHQWHU��OLJKW�VKLUW��DV�KH�GLVFXVVHV�WKH�KLVWRU\�RI�WKH�FRQWDPLQDQW�SUREOHP�DQG�UHPHGLDWLRQ�HIIRUWV��
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2]DUN�3UDLULH�6(7$&������
��WK�$QQXDO�0HHWLQJ�
/HDYHQZRUWK��.DQVDV�
'DWH��0D\����WR����������
6DLQW�0DU\�&ROOHJH�
�����6RXWK�)RXUWK�6WUHHW�
/HDYHQZRUWK��.6�������������
KWWS���ZZZ�VPFNV�HGX��

�
6DLQW�0DU\�&ROOHJH�LV�ORFDWHG�LQ�

/HDYHQZRUWK��.DQVDV��/HDYHQZRUWK�LV�D�
YHU\�KLVWRULF�FLW\�ZLWK�VHYHUDO�PXVHXPV��
KLVWRULF�EXLOGLQJV��DQG�)RUW�/HDYHQZRUWK�
�RXWSRVW�RQ�WKH�ZHVW�DQG�KRPH�RI�WKH�
%XIIDOR�VROGLHUV���,W�KDV�VRPH�FRIIHH�
VKRSV��WZR�PRYLH�WKHDWHUV��D�GDQFH�FOXE�
��������D�FRXQWU\�ZHVWHUQ�EDU��-HQQLH�
&ULFNHWV���VHYHUDO�RWKHU�EDUV��DQG�D�PDOO��
)RU�PRUH�DERXW�/HDYHQZRUWK��JR�WR�WKH�
&LW\�RI�/HDYHQZRUWK�KRPHSDJH�DW��
�KWWS���OHDYHQZRUWK�QHW�FRP�!��

23�6(7$&�6WXGHQW�$ZDUGV�

6WXGHQW�DZDUG�ZLQQHUV�VWDQGLQJ��IURP�OHIW�WR�ULJKW���-DVRQ�:HOOV��-DVRQ�&RQGHU��6KHOOH\�*UD\��0R]KJDQ�
6DYDELHDVIDKDQL��DQG�&DWK\�5LFKWHU��&HQWHU��JLDQW�PRUHO�PXVKURRP�RQO\�IRXQG�LQ�WKH�TXLHW�IRUHVWV�RI�VRXWK�
HUQ�,OOLQRLV��KRQRUDU\�PHPEHU�RI�23�6(7$&��

6WXGHQW�3RVWHU��
0R]KJDQ�6DYDELHDVIDKDQL��2NODKRPD�

6WDWH�8QLYHUVLW\���-DVRQ�&RQGHU�
�2NODKRPD�6WDWH�8QLYHUVLW\���DQG�-DVRQ�
:HOOV��2NODKRPD�6WDWH�8QLYHUVLW\����

�
6WXGHQW�3ODWIRUP��

&DWKHULQH�5LFKWHU��8QLYHUVLW\�RI�0LV�
VRXUL���&KULVWLQH�%ULGJHV��8QLYHUVLW\�RI�
0LVVRXUL���DQG�6KHOOH\�*UD\��6RXWKHUQ�
,OOLQRLV�8QLYHUVLW\���
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6(7$&�6WXGHQW�7UDYHO�$ZDUG�
+WWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�
�
7KH�SXUSRVH�RI�WKH�6(7$&�6WXGHQW�

7UDYHO�$ZDUG�3URJUDP�LV�WR�HQFRXUDJH�
WKH�DWWHQGDQFH�DQG�SDUWLFLSDWLRQ�RI�
VWXGHQW�PHPEHUV�RI�6(7$&�DW�WKH�
DQQXDO�PHHWLQJV��(QFRXUDJHPHQW�LV�
SURYLGHG�DV�D�PRQHWDU\�DZDUG�LQ�
VXSSRUW�RI�WUDYHO�DQG�DFFRPPRGDWLRQV�
IRU�VWXGHQWV�SUHVHQWLQJ�UHVHDUFK�ILQGLQJV�
DW�DQ�$QQXDO�0HHWLQJ��7KH�DZDUG�ZLOO�EH�
PDGH�GLUHFWO\�WR�WKH�VWXGHQW���

5HTXLUHPHQWV�DQG�/LPLWDWLRQV��
$33/,&$17�0867�%(�$�6(7$&�678'(17�
0(0%(5�,1�*22'�67$1',1*��0RQHWDU\�
VXSSRUW�HTXDO�WR�WKH�$ZDUG�PXVW�EH�
SURYLGHG�E\�HLWKHU�WKH�VWXGHQW��VWXGHQW
V�
LQVWLWXWLRQ��DGYLVRU��RU�IURP�RWKHU�
VRXUFHV��2QH�DZDUG�ZLOO�EH�DOORZHG�
GXULQJ�D�SDUWLFXODU�GHJUHH�SURJUDP��ZLWK�
D�PD[LPXP�RI�WZR�DZDUGV�DOORZHG�SHU�
VWXGHQW��H�J���RQH�GXULQJ�0DVWHU
V�DQG�
RQH�GXULQJ�'RFWRUDO�VWXG\���<RX�PD\�
RQO\�DSSO\�IRU�RQH�WUDYHO�DZDUG��H�J���
6WXGHQW�7UDYHO�$ZDUG�RU�6(7$&�3URJUDP�
IRU�0LQRULW\�6WXGHQWV�DQG�0HQWRUV��LQ�
DQ\�JLYHQ�\HDU��$SSOLFDQWV�PXVW�EH�
PDNLQJ�D�SODWIRUP�RU�SRVWHU�
SUHVHQWDWLRQ�DW�WKH�$QQXDO�0HHWLQJ���

$SSOLFDWLRQ�0DWHULDOV��7KH�IROORZLQJ�
PDWHULDOV�FRPSULVH�D�FRPSOHWH�
DSSOLFDWLRQ�SDFNDJH��,QFRPSOHWH�
DSSOLFDWLRQV�ZLOO�QRW�EH�HOLJLEOH�IRU�
DZDUGV��2QH�FRS\�RI�WKH�FRPSOHWH�
DSSOLFDWLRQ�SDFNDJH�VKRXOG�EH�
UHFHLYHG�DW�6(7$&�2IILFH�E\���
6HSWHPEHU��WKH�\HDU�RI�WKH�0HHWLQJ��

$�FRPSOHWHG�DSSOLFDWLRQ�IRUP���$�

23�6(7$&·HUV��
,�UHFHLYHG�QHZV�WKDW�,�ZDV�VHOHFWHG�

IRU�D�SRVWGRF�DW�WKH�8QLYHUVLW\�RI�
9HUPRQW��RQ�D�SURMHFW�ZKLFK�GHDOV�ZLWK�
ZDWHU�TXDOLW\�LQ�/DNH�&KDPSODLQ��

5HJUHWIXOO\��,�PXVW�UHVLJQ�IURP�WKH�
23�6(7$&�%RDUG��ZKLFK�PHDQV�LQ�
DGGLWLRQ�WR�DQRWKHU�%RDUG�PHPEHU�\RX
OO�
QHHG�D�QHZ�WUHDVXUHU�DQG�VRPHRQH�WR�
KHOS�ZLWK�WKH�QHZVOHWWHU��

,
OO�EH�OHDYLQJ�VRPHWLPH�LQ�$XJXVW�
�ZH
UH�VWLOO�QHJRWLDWLQJ�WKH�GDWH���DQG�,�
VKRXOG�VXUUHQGHU�WKH�WUHDVXUHU
V�UHFRUGV�
VRPHWLPH�LQ�WKH�QH[W�����ZHHNV��

,W
V�EHHQ�DQ�DEVROXWH�KRQRU�DQG�
SOHDVXUH�VHUYLQJ�ZLWK�\RX��DQG�,
YH�
JDLQHG�D�ORW�IURP�WKH�H[SHULHQFH��
0RUHRYHU��,
YH�HQMR\HG�DQG�EHQHILWHG�
LPPHQVHO\�IURP�P\�\HDUV�RI�
PHPEHUVKLS�LQ�RXU�FKDSWHU��,
OO�PLVV�\RX���
%HVW�ZLVKHV�WR�\RX�DOO��DQG�DOWKRXJK�,
OO�
EH��IRUFHG��WR�MRLQ�WKH�1RUWK�$WODQWLF�
6(7$&�FKDSWHU��P\�KHDUW�ZLOO�VWLOO�EH�LQ�
23�6(7$&��

�
5HJDUGV���
6KHU\O�%HDXYDLV�
�
1HZ�$GGUHVVHV��
:RUN��

6FKRRO�RI�1DWXUDO�5HVRXUFHV�
$LNHQ�&HQWHU�
8QLYHUVLW\�RI�9HUPRQW�
%XUOLQJWRQ��97��������
�
3KRQH�����������������
)D[�����������������
�

+RPH��
����1RUWK�6WUHHW��$SW����
%XUOLQJWRQ��97�������

%HDXYDLV�5HVLJQV�
8QGHU�'XUHVV�IURP�
&DUHHU�3UHVVXUH�

���2]DUN�3UDLULH�6(7$&�
/RVHV�'HGLFDWHG�0HPEHU�

FRS\�RI�WKH�DSSOLFDQWV�DEVWUDFW���$�RQH�
SDJH�FXUULFXOXP�YLWDH�RI�WKH�DSSOLFDQW���
$�VWDWHPHQW�RI�UHVHDUFK�JRDOV�DQG�
DFFRPSOLVKPHQWV�E\�WKH�DSSOLFDQW��RQH�
SDJH�PD[LPXP����$�VXSSRUWLQJ�
VWDWHPHQW�E\�WKH�DSSOLFDQW
V�UHVHDUFK�
DGYLVRU��RQH�SDJH�PD[LPXP���DQG��
(YLGHQFH�RI�WKH�UHTXLUHG�PRQHWDU\�
PDWFK���

($&+�$33/,&$7,21�0867�67$1'�
$/21(��*5283�$33/,&$7,216�:,//�127�
%(�$&&(37('���

(YDOXDWLRQ�3URFHGXUHV��,GHDOO\��DOO�
DSSOLFDQWV�IRU�D�WUDYHO�DZDUG�ZLOO�EH�
IXQGHG��+RZHYHU��EHFDXVH�WKH�QXPEHU�
RI�DZDUGV�LV�OLPLWHG�E\�DYDLODEOH�IXQGV��
DSSOLFDQWV�ZLOO�EH�UDQNHG�RQ�WKH�EDVLV�RI�
WKH�IROORZLQJ�FULWHULD���

&RPSOHWHQHVV�DQG�WLPHOLQHVV�RI�WKH�
DSSOLFDWLRQ�SDFNDJH��4XDOLW\�RI�WKH�
DEVWUDFW��DQG�2UJDQL]DWLRQ�DQG�
SUHVHQWDWLRQ�RI�DSSOLFDQW
V�VWDWHPHQW�RI�
JRDOV�DQG�DFFRPSOLVKPHQWV���

,I�WKH�QXPEHU�RI�KLJKO\�PHULWRULRXV�
DSSOLFDQWV�H[FHHGV�WKH�DYDLODEOH�IXQGV��
VHOHFWLRQV�ZLOO�EH�PDGH�ZLWK�WKH�
REMHFWLYHV�RI�PDLQWDLQLQJ�GLVFLSOLQH��DQG�
JHRJUDSKLFDO�EDVHG�GLVWULEXWLRQ���

7R�UHTXHVW�DQ�DSSOLFDWLRQ�IRU�WKLV�
DZDUG��SOHDVH�HPDLO�DW�VHWDF#VHWDF�RUJ�
RU�FRQWDFW��

6(7$&�������1RUWK���WK�$YHQXH��
3HQVDFROD��)/�������������

7���������������)���������������

5LFK�.LPHUOH��ULJKW���FKDUWHU�23�6(7$&�PHPEHU��FRQGXFWV�D�GHEULHILQJ�DIWHU�SDUWLFLSDQWV�SOD\HG�WKH�
(FR5LVN�JDPH�RI�KLJK�HQYLURQPHQWDO�VWDNHV��5ROH�SOD\LQJ�DQG�FRQWDPLQDQW�WHFKQLFDO�H[SHUWLVH�ZHUH�
EHQHILFLDO�IRU�WKH�ZLQQLQJ�WHDPV��FRPPXQLW\��EXVLQHVV��UHJXODWRUV��HQYLURQPHQWDO�JURXSV������
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6(7$&�
*UDGXDWLQJ�
6WXGHQWV�

�
KWWS���ZZZ�VHWDF�RUJ�VWXGHQWV�KWPO�

�
7R�KHOS�VWXGHQWV�REWDLQ�WKDW�ILUVW�MRE��

6(7$&�LV�SURYLGLQJ�VSDFH�IRU�VWXGHQWV�WR�
SRVW�D�EULHI�V\QRSVLV�RI�WKHLU�FRXUVH�ZRUN�
RU�WKHVLV��DQG�D�GHVFULSWLRQ�RI�ZKDW�WKH\�
DUH�ORRNLQJ�IRU�LQ�D�FDUHHU��

<RX�PD\�H�PDLO�D�����ZRUG�FXUULFXOXP�
YLWDH�WR�WKH�6(7$&�2IILFH�ZKHUH�LW�ZLOO�EH�
SRVWHG�RQ�WKLV�VLWH�IURP���PRQWKV�SULRU�WR�
\RXU�JUDGXDWLRQ��WR���PRQWKV�DIWHU�\RX�
JUDGXDWH��,I�\RX�KDYH�DQ\�TXHVWLRQV��
SOHDVH�FRQWDFW�&KHUL�0HUWLQV�DW�WKH�6(7$&�
2IILFH���FPHUWLQV#VHWDF�RUJ!��

6(7$&�3URJUDP�IRU�1RUWK�
$PHULFDQ�0LQRULW\�6WXGHQWV�DQG�
0HQWRUV�LQ�(QYLURQPHQWDO�
7R[LFRORJ\�DQG�&KHPLVWU\�
KWWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�

�
6(7$&�LV�SOHDVHG�WR�DQQRXQFH�D�

SURJUDP�WR�LQWURGXFH�1RUWK�$PHULFDQ�
PLQRULW\�VWXGHQWV�DQG�RU�WKHLU�IDFXOW\�
PHQWRUV�WR�WKH�6RFLHW\�DQG�WR�WKH�
SURIHVVLRQDO�RSSRUWXQLWLHV�RIIHUHG�LQ�WKH�
ILHOGV�RI�HQYLURQPHQWDO�WR[LFRORJ\��
HQYLURQPHQWDO�FKHPLVWU\��DQG�ULVN�
DVVHVVPHQW��7KH�ORQJ�WHUP�JRDO�LV�WR�
LQFUHDVH�WKH�DZDUHQHVV�DPRQJ�
PLQRULWLHV�RI�HGXFDWLRQDO�RSSRUWXQLWLHV�
DQG�FDUHHU�FKRLFHV�LQ�WKH�ILHOGV�
HQFRPSDVVHG�E\�WKH�PHPEHUV�RI�6(7$&��
6HOHFWHG�LQGLYLGXDOV�ZLOO�UHFHLYH�D�RQH�

\HDU�PHPEHUVKLS�WR�WKH�6RFLHW\�DQG�
IXQGV�LQ�VXSSRUW�RI�WUDYHO�WR�HDFK�6(7$&�
DQQXDO�PHHWLQJ��LQFOXGLQJ�PHHWLQJ�
UHJLVWUDWLRQ�FRVWV��DGPLVVLRQ�WR�RQH�
VKRUW�FRXUVH��DQG�DGPLVVLRQ�WR�DOO�VRFLDO�
IXQFWLRQV��,QGLYLGXDOV�ZLOO�EH�VHOHFWHG�RQ�
D�FRPSHWLWLYH�EDVLV��WKH�VHOHFWLRQ�
SURFHVV�ZLOO�EH�LPSOHPHQWHG�WKURXJK�
WKH�6(7$&�$ZDUGV�	�)HOORZVKLS�
&RPPLWWHH��$SSOLFDWLRQV�PXVW�EH�
UHFHLYHG�E\�WKH�6(7$&�2IILFH�E\���
6HSWHPEHU�WKH�\HDU�RI�WKH�PHHWLQJ��)RU�
PRUH�LQIRUPDWLRQ��RU�WR�REWDLQ�
DGGLWLRQDO�FRSLHV�RI�WKH�DSSOLFDWLRQ�
PDWHULDOV��FRQWDFW�WKH�6(7$&�2IILFH��7�
��������������)���������������
VHWDF#VHWDF�RUJ����
$SSOLFDWLRQ�3URFHGXUH�DQG�&ULWHULD�

IRU�6HOHFWLRQ��)RU�WKH�SXUSRVHV�RI�WKLV�
DZDUG��WKH�WHUP��PLQRULW\��UHIHUV�WR�
%ODFNV��+LVSDQLFV��1DWLYH�$PHULFDQV��
$VLDQ�$PHULFDQV��3DFLILF�,VODQGHUV��DQG�
RWKHU�HWKQLF�JURXSV�GHVLJQDWHG�E\�WKH�
%RDUG�RI�'LUHFWRUV��1RUWK�$PHULFDQ�
PLQRULW\�XQGHUJUDGXDWH�VWXGHQWV��
JUDGXDWH�VWXGHQWV��DQG�IDFXOW\�PHQWRUV�
RI�WKHVH�VWXGHQWV�ZLWK�DQ�LQWHUHVW�RU�
DUHD�RI�VWXG\�DOOLHG�ZLWK�6(7$&�ZLOO�EH�
HOLJLEOH�WR�DSSO\��2QH�FRS\�RI�DQ�
DSSOLFDWLRQ�SDFNDJH�PXVW�EH�UHFHLYHG�
E\�WKH�6(7$&�2IILFH�E\���6HSWHPEHU��
�$SSOLFDWLRQV�UHFHLYHG�E\�)$;�ZLOO�QRW�EH�
DFFHSWHG���7KH�DSSOLFDWLRQ�SDFNDJH�
VKRXOG�LQFOXGH�WKH�IROORZLQJ�LWHPV���

$�FRPSOHWHG�DSSOLFDWLRQ�IRUP���
$�RQH�SDJH�FXUULFXOXP�YLWDH�RI�WKH�

DSSOLFDQW���
$�RQH�SDJH�VWDWHPHQW�RI�HGXFDWLRQDO�

SURIHVVLRQDO�JRDOV�DQG�DFFRPSOLVKPHQWV�
E\�WKH�DSSOLFDQW��DQG�KRZ�WKHVH�JRDOV�
DQG�DFFRPSOLVKPHQWV�FRLQFLGH�ZLWK�WKH�
PLVVLRQ�RI�6(7$&��DQG��
$�OHWWHU�RI�HQGRUVHPHQW�E\�WKH�

DSSOLFDQW
V�IDFXOW\�DGYLVRU��IRU�VWXGHQWV��
RU�DFDGHPLF�VXSHUYLVRU��IRU�IDFXOW\���
RQH�SDJH�PD[LPXP���
,GHDOO\��DOO�DSSOLFDQWV�ZRXOG�EH�

VSRQVRUHG��+RZHYHU��EHFDXVH�WKH�
QXPEHU�RI�DZDUGV�LV�OLPLWHG�E\�DYDLODEOH�
IXQGV��DSSOLFDQWV�ZLOO�EH�UDQNHG�RQ�WKH�
EDVLV�RI�WKH�IROORZLQJ�FULWHULD���
&RPSOHWHQHVV�DQG�WLPHOLQHVV�RI�WKH�

DSSOLFDWLRQ�SDFNDJH���
4XDOLW\�RI�HGXFDWLRQDO�SURIHVVLRQDO�

JRDOV�DQG�DFFRPSOLVKPHQWV�LQ�UHODWLRQ�WR�
WKH�EDFNJURXQG�RI�WKH�DSSOLFDQW��DQG��
2UJDQL]DWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�

DSSOLFDQW
V�VWDWHPHQW�RI�JRDOV�DQG�
DFFRPSOLVKPHQWV���
,I�WKH�QXPEHU�RI�KLJKO\�PHULWRULRXV�

DSSOLFDQWV�H[FHHGV�WKH�DYDLODEOH�IXQGV��
VHOHFWLRQ�ZLOO�EH�PDGH�ZLWK�WKH�
REMHFWLYHV�RI�PDLQWDLQLQJ�HGXFDWLRQDO��
GLVFLSOLQH��DQG�JHRJUDSKLFDO�EDVHG�
GLVWULEXWLRQ��<RX�PD\�RQO\�DSSO\�IRU�RQH�
WUDYHO�DZDUG��H�J���6WXGHQW�7UDYHO�
$ZDUG�RU�6(7$&�3URJUDP�IRU�1RUWK�
$PHULFDQ�0LQRULW\�6WXGHQWV�DQG�
0HQWRUV��LQ�DQ\�JLYHQ�\HDU���
7R�UHTXHVW�DQ�DSSOLFDWLRQ�IRU�WKLV�

DZDUG��SOHDVH�HPDLO�VHWDF#VHWDF�RUJ�RU�
FRQWDFW��
6(7$&�
�����1RUWK���WK�$YHQXH�
3HQVDFROD��)/������������8�6�$��
7��������������
)���������������

<RX�WRR�FDQ�VWUHWFK�DQG�SXOO�HYHU\�PXVFOH�\RX�
KDYHQ·W�XVHG�IRU�D��ZKLOH��9ROOH\EDOO��RU�D�IDFVLP�
LOH�RI�WKH�JDPH��LV�SOD\HG�DW�HYHU\�23�6(7$&�
DQQXDO�PHHWLQJ��,W·V�D�WUDGLWLRQ����
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6(7$&�������
3UH�'RFWRUDO�)HOORZVKLS�$QQRXQFHPHQW�
KWWS���ZZZ�VHWDF�RUJ�DZDUGV�KWPO�

�
�����)(//2:6+,3�$11281&(0(17�

6(7$&�
��������3UH�'RFWRUDO�)HOORZVKLS�$ZDUG�

6SRQVRUHG�E\�3URFWHU�	�*DPEOH�
�

'HVFULSWLRQ��7KH�6RFLHW\�RI�
(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�
�6(7$&��3UH�'RFWRUDO�)HOORZVKLS��
VSRQVRUHG�E\�7KH�3URFWHU�	�*DPEOH�
&RPSDQ\��SURYLGHV�D����������8�6���
VWLSHQG�IRU�D�IXOO�FDOHQGDU�\HDU��7KH�
)HOORZVKLS�ZLOO�EH�DZDUGHG�RQ�D�
FRPSHWLWLYH�EDVLV�WR�D�SUH�GRFWRUDO�
VWXGHQW�GHYRWLQJ�IXOO�WLPH�WR�GLVVHUWDWLRQ�
UHVHDUFK�DQG�ZKR�LV�ZLWKLQ�WZR�\HDUV�RI�
FRPSOHWLQJ�KHU�KLV�JUDGXDWH�VWXGLHV��
3UHIHUHQFH�ZLOO�EH�JLYHQ�WR�VWXGHQWV�
SXUVXLQJ�WKHLU�3K�'��GHJUHH�LQ�VRPH�DUHD�
RI�HQYLURQPHQWDO�WR[LFRORJ\��
HQYLURQPHQWDO�FKHPLVWU\��RU�ULVN�
DVVHVVPHQW��HVSHFLDOO\�LI�WKH�UHVHDUFK�LV�
FOHDUO\�UHODWHG�WR�QRQ�KXPDQ�WDUJHW�
RUJDQLVPV�DQG�WKHLU�HQYLURQPHQW��7KH�
DZDUGHH�PD\�HOHFW�WR�KDYH�WKH�VWLSHQG�
SD\PHQWV�LQLWLDWHG�HLWKHU���-DQXDU\�
�����RU���-XO\��������

�
(OLJLELOLW\��3UH�GRFWRUDO�VWXGHQWV�

ZKRVH�UHVHDUFK�DUHD�DQG�DFDGHPLF�
VWDQGLQJ�DUH�FRQVLVWHQW�ZLWK�WKH�DERYH�
GHVFULSWLRQ�RI�WKH�)HOORZVKLS�PD\�DSSO\��
7+(�',66(57$7,21�',5(&725�0867�%(�
$�6(7$&�0(0%(5�,1�*22'�67$1',1*��
%HFDXVH�WKH���������LV�SDLG�WR�WKH�
UHFLSLHQW
V�LQVWLWXWLRQ�WR�FRYHU�WKH�FRVW�RI�
WKH�)HOORZVKLS�VWLSHQG��DQG�EHFDXVH�QR�
RYHUKHDG�H[SHQVHV�DUH�DOORZHG��LW�LV�
QHFHVVDU\�WKDW�DQ�DXWKRUL]HG�
UHSUHVHQWDWLYH�DSSURYH�WKH�DSSOLFDWLRQ�
RQ�EHKDOI�RI�WKH�LQVWLWXWLRQ���

�
$SSOLFDWLRQ�,QVWUXFWLRQV��$Q�

DSSOLFDWLRQ�SDFNHW�FRQWDLQLQJ��LQ�RUGHU��
WKH�IROORZLQJ�PDWHULDOV�PXVW�EH�
VXEPLWWHG�WKURXJK�WKH�GLVVHUWDWLRQ�
GLUHFWRU��7KH�DSSOLFDWLRQ�SDFNHW�PXVW�
FRQWDLQ�DOO�RI�WKH�PDWHULDOV�UHTXHVWHG�WR�
EH�FRQVLGHUHG�IRU�DQ�DZDUG��

&RYHU�SDJH�FRQWDLQLQJ�WLWOH�RI�
)HOORZVKLS��WLWOH�RI�UHVHDUFK�SURSRVDO��

QDPH�DQG�PDLOLQJ�DGGUHVV�RI�DSSOLFDQW�
DQG�DXWKRUL]HG�LQVWLWXWLRQDO�
UHSUHVHQWDWLYH��DQG�DSSURYDO�VLJQDWXUHV�
RI�GLVVHUWDWLRQ�GLUHFWRU�DQG�DXWKRUL]HG�
UHSUHVHQWDWLYH�RI�WKH�LQVWLWXWLRQ��6WDWH�
WKH�DPRXQW�RI�WKH�)HOORZVKLS�����������
DQG�WKH����PRQWK�SHULRG����-DQXDU\������
'HFHPEHU������RU���-XO\�����������-XQH�
������WR�EH�FRYHUHG�E\�WKH�DZDUG��

$�GHVFULSWLRQ�RI�WKH�GLVVHUWDWLRQ�
UHVHDUFK�SUHSDUHG�E\�WKH�DSSOLFDQW�
FRQVLVWLQJ�RI��D��WLWOH���E��REMHFWLYHV��
UDWLRQDOH���G��UHOHYDQF\�WR�
HQYLURQPHQWDO�TXDOLW\�RU�ULVN�DVVHVVPHQW�
�H��JHQHUDO�PHWKRGRORJLFDO�DSSURDFKHV��
�I��VLJQLILFDQFH�RI�DQWLFLSDWHG�UHVXOWV��
DQG��J��D�UHSRUW�RI�SURJUHVV�RQ�ZRUN�
FRPSOHWHG�RQ�WKH�SURMHFW�WR�GDWH��7KLV�
HQWLUH�VHFWLRQ��D�J��PXVW�QRW�H[FHHG����
SDJHV�RI�VLQJOH�VSDFHG�WH[W��

$�FXUULFXOXP�YLWDH�RI�WKH�DSSOLFDQW����
SDJHV�PD[LPXP���WUDQVFULSWV�RI�DOO�
JUDGXDWH�ZRUN��DQG�D�OLVWLQJ�RI�
XQGHUJUDGXDWH�FRXUVHV�UHOHYDQW�WR�WKH�
DSSOLFDQW
V�ILHOG�RI�VSHFLDOL]DWLRQ��

$�OHWWHU�LQ�VXSSRUW�RI�WKH�DSSOLFDQW�
IURP�WKH�GLVVHUWDWLRQ�GLUHFWRU�WKDW�
LQFOXGHV�D�VWDWHPHQW�WKDW�UHVRXUFHV�
UHTXLUHG�WR�FRQGXFW�WKH�UHVHDUFK�DUH�
DYDLODEOH�WR�WKH�DSSOLFDQW�DQG�WKDW�WKH�
SURSRVHG�UHVHDUFK�FDQ�EH�FRPSOHWHG�
GXULQJ�WKH�SHULRG�RI�WKH�IHOORZVKLS��

(LJKW�����FROODWHG�FRSLHV�RI�WKH�
PDWHULDO�UHTXHVWHG�DERYH�VKRXOG�EH�VHQW�
WR�6(7$&�������1RUWK���WK�$YHQXH��
3HQVDFROD��)/�������������8�6�$��
&RPSOHWHG�DSSOLFDWLRQ�SDFNHWV�PXVW�
EH�UHFHLYHG�LQ�WKH�6(7$&�2IILFH�E\���
6HSWHPEHU�������

�
5HSRUWV�DQG�$FNQRZOHGJHPHQWV��

&RSLHV�RI�WKH�GLVVHUWDWLRQ�DQG�DQ\�
DUWLFOH��SDSHU��RU�PDQXVFULSW�SUHSDUHG�
XQGHU�WKH�)HOORZVKLS�DUH�UHTXLUHG�IURP�
WKH�UHFLSLHQW��7KHVH�VKRXOG�EH�VHQW�WR�
WKH�6(7$&�2IILFH�DW�WKH�DERYH�DGGUHVV��
3XEOLFDWLRQ�UHVXOWLQJ�IURP�ZRUN�XQGHU�
WKH�)HOORZVKLS�VKRXOG�EHDU�WKH�IROORZLQJ�
VWDWHPHQW���7KLV�ZRUN�ZDV�VXSSRUWHG�E\�
WKH�6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�
DQG�&KHPLVWU\��6(7$&��3UH�'RFWRUDO�
)HOORZVKLS��VSRQVRUHG�E\�7KH�3URFWHU�	�
*DPEOH�&RPSDQ\����

6HOHFWLRQ�RI�$ZDUGHH��7KH�UHFLSLHQW�
RI�WKH�)HOORZVKLS�ZLOO�EH�VHOHFWHG�E\�WKH�
6(7$&�)HOORZVKLS�&RPPLWWHH��3URSRVDOV�
ZLOO�EH�UDQNHG�IRU�H[FHOOHQFH�LQ�YDULRXV�
FDWHJRULHV��LQFOXGLQJ�FXUULFXODU�FRQWHQW�
DQG�SHUIRUPDQFH��REMHFWLYHV�DQG�
UDWLRQDOH�RI�WKH�SURSRVHG�VWXGLHV��
UHOHYDQF\�RI�WKH�UHVHDUFK��RULJLQDOLW\��
VRXQGQHVV�RI�DSSURDFK��IHDVLELOLW\�RI�
DFFRPSOLVKLQJ�VWDWHG�REMHFWLYHV��
RUJDQL]DWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�
SURSRVDO��DQG�TXDOLW\�DQG�TXDQWLW\�RI�
UHVHDUFK�LQ�SURJUHVV��3URSRVDOV�E\�
DSSOLFDQWV�IRU�ZKRP�(QJOLVK�LV�D�VHFRQG�
ODQJXDJH�PD\�EHQHILW�IURP�D�SUH�
VXEPLVVLRQ�UHYLHZ�IRU�JUDPPDU�DQG�
FRQWHQW��$QQRXQFHPHQW�RI�WKH�DZDUGHH�
ZLOO�EH�PDGH�DW�WKH���WK�6(7$&�$QQXDO�
0HHWLQJ�LQ�3KLODGHOSKLD��3$����������
1RYHPEHU�������$OO�DSSOLFDQWV�ZLOO�
UHFHLYH�D�ZULWWHQ�FULWLTXH�RI�WKHLU�
SURSRVDOV��

&RPSOHWHG�DSSOLFDWLRQ�SDFNHWV�
PXVW�EH�UHFHLYHG�LQ�WKH�6(7$&�2IILFH�
E\���6HSWHPEHU�������
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6(7$&��������WK�$QQXDO�0HHWLQJ�
3URIHVVLRQDO�'HYHORSPHQW�
6KRUW�&RXUVHV�WR�EH�2IIHUHG�

KWWS���ZZZ�VHWDF�RUJ�SKLOO\�KWPO�
�

��������1RYHPEHU������
3HQQV\OYDQLD�&RQYHQWLRQ�
&HQWHU��3KLODGHOSKLD��3$��86$��

6KRUW�FRXUVHV�DUH�DOZD\V�D�SRSXODU�
DVSHFW�RI�6(7$&�DQQXDO�PHHWLQJV�DQG�
WKH�WUHQG�ZLOO�FRQWLQXH�LQ�3KLODGHOSKLD��
6KRUW�FRXUVHV�SURYLGH�RSSRUWXQLWLHV�IRU�
SHUVRQDO�DQG�SURIHVVLRQDO�JURZWK�DQG�
VWLPXODWLRQ��DV�ZHOO�DV�LQWHUDFWLRQ�DQG�
VKDULQJ�RI�H[SHUWLVH��WHFKQLTXHV��DQG�
DSSURDFKHV�WKDW�FDQ·W�DOZD\V�EH�
FRQYH\HG�WKURXJK�SRVWHUV�RU�SODWIRUP�
SUHVHQWDWLRQV��6KRUW�FRXUVHV�JLYH�
RSSRUWXQLWLHV�IRU�SDUWLFLSDQWV�WR�JHW�
KDQGV�RQ�H[SHULHQFH�ZLWK�SDUWLFXODU�
VFLHQWLILF�SURFHGXUHV�DQG�GLVFLSOLQHV��
HPSKDVL]LQJ�WKH�́ DUW�RI�WKH�VFLHQFH�µ�
7KH\�DOVR�SURYLGH�H[WHQVLYH�RYHUYLHZV�RI�
LVVXHV�RI�FRQFHUQ�DQG�LPSRUWDQFH�LQ�
HQYLURQPHQWDO�VFLHQFHV��LQFOXGLQJ�QHZO\�
GHYHORSLQJ�́ KRW�WRSLFV�µ�6KRUW�FRXUVHV�
HQDEOH�SDUWLFLSDQWV�WR�LQWURGXFH�
WKHPVHOYHV�WR�VXEMHFWV�DQG�LQWHUHVWV�
WKH\�PD\�QRW�RWKHUZLVH�KDYH�KDG�WLPH�
WR�LQYHVWLJDWH��7KH�FRXUVHV�HQFRXUDJH�
LQWHUDFWLRQ�EHWZHHQ�LQVWUXFWRUV�DQG�
SDUWLFLSDQWV��HQDEOLQJ�GLVFXVVLRQ�RI�
SRLQWV�RI�FRQVHQVXV�DQG�FRQWHQWLRQ��
�
� $�:(7�7DOH��7R[LFLW\�RI�&RPSOH[�

(IIOXHQWV��WZR�GD\V��1RYHPEHU����
����

� 7DPLQJ�WKH�:LOG��:LOG�:(7��
$QDO\VLV�DQG�,QWHUSUHWDWLRQ�RI�
7R[LFLW\�7HVWV��DOO�GD\��6XQGD\�
1RYHPEHU�����

� *HRJUDSKLF�,QIRUPDWLRQ�6\VWHPV�
$SSOLFDWLRQV�LQ�HQYLURQPHQWDO�
7R[LFRORJ\��$Q�,QWURGXFWLRQ��DOO�
GD\��6XQGD\�1RYHPEHU�����

� 8VLQJ�%D\HVLDQ�0RQWH�&DUOR�
$QDO\VLV�LQ�(FRORJLFDO�5LVN�
$VVHVVPHQWV��DOO�GD\�6XQGD\�
1RYHPEHU�����

� ,QWHJUDWHG�'HVLJQ�RI�&RQVWUXFWHG�
:HWODQGV��DOO�GD\�6XQGD\�1RYHPEHU�
����

� 6RLO�7R[LFLW\�(YDOXDWLRQ��&XUUHQW�
3UDFWLFH�DQG�$SSOLFDWLRQV�

�PRUQLQJ��6XQGD\�1RYHPEHU�����
� 7KH�3UDFWLFH�RI�6WUXFWXUH�$FWLYLW\�

5HODWLRQVKLSV��6$5��LQ�7R[LFRORJ\�
�PRUQLQJ��6XQGD\�1RYHPEHU�����

� $SSOLFDWLRQV�RI�)XJDFLW\�0RGHOV�
�PRUQLQJ��6XQGD\�1RYHPEHU�����

� %DVLFV�RI�(FRORJLFDO�5LVN�
$VVHVVPHQW��PRUQLQJ��1RYHPEHU�
����

��(QYLURQPHQWDO�(WKLFV�9DOXHV��
,QWURGXFWLRQ�DQG�$SSOLFDWLRQV�WR�
5LVN�$VVHVVPHQW��PRUQLQJ��6XQGD\�
1RYHPEHU�����

��$GYDQFHG�(FRORJLFDO�5LVN�
$VVHVVPHQW��DIWHUQRRQ��6XQGD\�
1RYHPEHU�����

��7R[LFLW\�,GHQWLILFDWLRQ�(YDOXDWLRQ�
7R[LFLW\�5HGXFWLRQ�(YDOXDWLRQV�
�DIWHUQRRQ��6XQGD\�1RYHPEHU�����

��5HJLRQDO�(FRORJLFDO�5LVN�
$VVHVVPHQW�DQG�3RSXODWLRQ�
/DQGVFDSH�(FRORJ\��DIWHUQRRQ��
6XQGD\�1RYHPEHU�����

�� ,QWURGXFWLRQ�WR�3HVWLFLGH�
3UREDELOLVWLF�(FRORJLFDO�5LVN�
$VVHVVPHQW��DIWHUQRRQ��6XQGD\�
1RYHPEHU�����

��(VWURJHQ�0LPLFV�LQ�+HDOWK�DQG�
'LVHDVH��DIWHUQRRQ��6XQGD\�
1RYHPEHU�����

�
�
�
:H�KRSH�WR�VHH�\RX�LQ�3KLOO\�LQ�

1RYHPEHU�������

7XHVGD\�DOO�GD\��1RYHPEHU����
-RLQ�WKH�6(7$&�(GXFDWLRQ�&RPPLWWHH�LQ�

DQ�LQQRYDWLYH��DFWLRQ�RULHQWHG�
HQYLURQPHQWDO�HGXFDWLRQ�VHVVLRQ�WR�
HQFRXUDJH�DFWLYH�SDUWLFLSDWLRQ�LQ�
HQYLURQPHQWDO�HGXFDWLRQ��7KH�FRUQHUVWRQH�
RI�WKLV�VHVVLRQ�ZLOO�EH�WKH�RSSRUWXQLW\�WR�
OHDUQ�QHZ�PHWKRGV�DQG�DSSURDFKHV�WR�
HGXFDWLRQ�WKURXJK�QRQ�WUDGLWLRQDO�
SODWIRUP�GLVFXVVLRQV�XVLQJ�KDQGV�RQ�
OHDUQLQJ�DFWLYLWLHV�LQ�D�WUDGLWLRQDO�VHWWLQJ��

,Q�DGGLWLRQ�WR�WKHVH�H[SHULHQWLDO�
OHDUQLQJ�DFWLYLWLHV��SUHVHQWDWLRQV�ZLOO�EH�
JLYHQ�RQ�VXFFHVV�VWRULHV�IRU�JHWWLQJ�SXEOLF�
LQYROYHPHQW�LQ�ULVN�DVVHVVPHQW�SURFHVVHV��
JHWWLQJ�HQYLURQPHQWDO�WR[LFRORJ\�LQWR�D�
OLEHUDO�DUWV�FXUULFXOXP��DQG�WDNLQJ�DTXDWLF�
WR[LFRORJ\�LQWR�KLJK�VFKRROV��$�NH\QRWH�
VSHDNHU�LV�SODQQHG�IRU�WKH�VHVVLRQ�DQG�
GLVWULEXWLRQ�RI�HGXFDWLRQDO�UHVRXUFHV��L�H���
6(7$&�FXUULFXOXP�PDWHULDOV�SDFNHWV��
DFWLYLW\�GHVFULSWLRQV��DQG�JUHDW�RQ�OLQH�
HQYLURQPHQWDO�HGXFDWLRQ�UHVRXUFHV���

$Q�$FWLYLWLHV�%RRWK�ZLOO�EH�VHW�XS�LQ�WKH�
([KLELWV�$UHD�IRU�IXUWKHU�GHPRQVWUDWLRQV�
RI�FODVVURRP�HGXFDWLRQDO�DFWLYLWLHV��
LQWHUDFWLRQV�ZLWK�HGXFDWRUV��DQG�WR�SOD\�
FKDOOHQJLQJ�HQYLURQPHQWDO�JDPHV��VXFK�DV�
(FR&KDOOHQJH�DQG�3HULO��:LWK�(QYLUR(G�DQG�
LWV�DVVRFLDWHG�DFWLYLWLHV��WKH�&RPPLWWHH�
KRSHV�WR�VWLPXODWH�SDUWLFLSDQWV
�FUHDWLYH�
WKLQNLQJ�DQG�DZDUHQHVV�DQG�WUDQVIRUP�
WKDW�HQHUJ\�LQWR�HDJHU�SDUWLFLSDWLRQ�LQ�
HQYLURQPHQWDO�HGXFDWLRQ��

:LWK�HGXFDWLRQDO�PDWHULDOV�GHYHORSHG�
IRU�6(7$&�XVH��QHZ�LGHDV��DQG�WKH�
FRQILGHQFH�WR�HQWHU�FODVVURRPV�YROXQWHHU�
IRU�SURJUDPV�LQ�HDFK�RQH
V�FRPPXQLW\��LW�
LV�KRSHG�WKDW�SDUWLFLSDQWV�ZLOO�EH�PRUH�DSW�
WR�SDUWLFLSDWH�DV�HGXFDWRUV��$IWHU�WKLV�
FRQWLQXLQJ�HGXFDWLRQ�H[SHULHQFH��
DWWHQGHHV�ZLOO�EH�DEOH�WR�WHDFK�GLIILFXOW��
DQG�RIWHQ�FRPSOH[�HQYLURQPHQWDO�VFLHQFH�
FRQFHSWV�DQG�VKDUH�WKH�IXQGDPHQWDO�
PLVVLRQ�RI�6(7$&�ZLWK�WKRVH�ZKR�ZRXOG�
RWKHUZLVH�QRW�KDYH�WKH�OHDUQLQJ�
RSSRUWXQLW\��

�
&RQWDFW�0DUFLD�1HOVRQ��6(7$&�(GXFDWLRQ�
&RPPLWWHH�&KDLU�IRU�PRUH�LQIRUPDWLRQ��
PQHOVRQ#FHUF�FU�XVJV�JRY�
�������������

(QYLUR(G��$�6(7$&�
6SHFLDO�6HVVLRQ��
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-RKQ�%HVVHU�
86*6�%LRORJLFDO�5HVRXUFHV�'LYLVLRQ�
&ROXPELD�(QYLURQPHQWDO�5HVHDUFK�&HQWHU�
�����1HZ�+DYHQ�5RDG�
&ROXPELD��02����������

2]DUN�3UDLULH�6(7$&�1HZV�

6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�

3UHVLGHQW�-RKQ�%HVVHU��¶���
9LFH�3UHVLGHQW�7LOJKPDQ�+DOO��¶���
6HFUHWDU\�/LVD�%RZHUV��¶���
7UHDVXUHU�6WHYH�+LFNV��¶���
([�2IILFLR�'LFN�+DOEURRN��¶���
(GLWRU�0DUFLD�1HOVRQ��¶���
(OOHQ�.UXJHU�$UWKXU��¶���
6KHOOH\�*UD\��¶���
�
�
�
0HPEHUVKLS�

$Q\�LQWHUHVWHG�SHUVRQ�LV�ZHOFRPH�WR�MRLQ�2]DUN�3UDLULH�6(7$&��
$OWKRXJK�PHPEHUVKLS�ZLWK�QDWLRQDO�6(7$&�LV�HQFRXUDJHG��LW�LV�QRW�
UHTXLUHG�IRU�&KDSWHU�PHPEHUVKLS��

2]DUN�3UDLULH�&KDSWHU�%RDUG�RI�'LUHFWRUV�
6RFLHW\�RI�(QYLURQPHQWDO�7R[LFRORJ\�DQG�&KHPLVWU\�

23�6(7$&�0HPEHUVKLS�$SSOLFDWLRQ�
KWWS���ZZZDX[�FHUF�FU�XVJV�JRY�RSVHWDF�PHPEHUVKLS�KWP�


